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In 2002 IMBcom continued to work with IMB 
scientists to identify and develop projects 
with commercial potential.  These projects 
will result in spin-offs, alliances and licensing 
opportunities with industry partners and 
underpin the growth of a biotechnology 
industry in Queensland and Australia.

The past year saw IMBcom dedicated to working with IMB to develop 
collaborations with a number of partners in industry and government. 

An alliance between computing giant IBM and IMB has resulted in the 
development of a joint research program which shares bioinformatics 
knowledge and tools, and will result in the establishment of a world class 
bioinformatics hub at the IMB.  This collaboration will advance bioinformatic 
research, aimed at harnessing technology to create more effective 
treatments for disease. 

 A Memorandum of Understanding has also been signed between 

Academica Sinica and the IMB.

The close collaboration between business and science enabled a number 
of commercial licenses to be established with a range of national and 
international biotechnology industry leaders.

Additionally two new spin off companies, Cyclagen and Nephrogenix, were 
incorporated to be further developed during 2003.

An IMBcom initiative saw staff working with IMB scientists on NHMRC 
Development,  ARC Linkage and Biotechnology Innovation Fund (BIF) grant 
applications.  As a result IMB scientists had a 100 percent success rate in 
round one of the ARC Linkage funding process and established exciting 
industry collaborations involving natural products and new therapies.

In August 2002 approximately 20 PhD students along with the IMBcom 
team ventured to the Sunshine Coast on a Biobusiness Retreat for a 
series of seminars and workshops on intellectual property and business 
development.
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